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DISCLAIMER e

About this Presentation:

This company presentation (the “Company Overview”) has been prepared at the direction of and from materials and information supplied by ARA PETROLEUM LLC, incorporated under the law of the Sultanate of Oman, (“ARA” or the “Company”) in
connection with a strategic review of its exploration and production business. The Company Overview (references to which shall be deemed to include any information which has been or may be supplied in writing or orally in connection herewith or in
connection with any further enquiries) is being delivered to parties who, it is believed, may be interested in pursuing a transaction involving the Company. The Company Overview is for the exclusive use of the persons to whom it is addressed and their
advisers.

This Company Overview does not itself constitute an offer or invitation for the sale or purchase of shares, assets or business described herein and shall not form the basis of any contract.

This Company Overview is strictly confidential and is subject to a previously signed non-disclosure undertaking and may not, except as expressly permitted by such previously signed non-disclosure undertaking, be disclosed, reproduced or redistributed,
in whole or in part, to any other person than the recipient, without the prior written approval of ARA.

Accuracy of information and limitation of liability:

While the information contained herein is believed to be accurate,. No representation or warranty, express or implied is or will be given by ARA or their respective directors, partners, employees or advisers or any other person as to the accuracy,
completeness or fairness of this Company Overview and, so far as permitted by law and except in the case of fraud by the party concerned, no responsibility or liability whatsoever is accepted for the accuracy or sufficiency thereof or for any errors,
omissions or misstatements negligent or otherwise relating thereto. Only those particular representations and warranties made by ARA in a definitive written agreement for the possible transaction, when and if one is executed, and subject to such
limitations and restrictions as may be specified in such agreement, shall have any legal effect.

This Company Overview includes certain statements, estimates, targets and projections with respect to the anticipated future performance of the Company. Such statements, estimates, targets and projections reflect significant assumptions and
subjective judgments concerning anticipated results. These assumptions and judgments may or may not prove to be correct and there can be no assurance that any estimates, targets or projections are attainable or will be realised. ARA does not
assume responsibility for verifying any of such statements, targets, estimates and projections. Accordingly, (subject as aforesaid) neither ARA nor any of their respective directors, partners, employees or advisers nor any other person, shall be liable for
any direct, indirect or consequential loss or damage suffered by any person as a result of relying on any statement in or omission from this Company Overview and any such liability is expressly disclaimed.

Risk factors:

An investment in the Company involves a high level of risk. Several factors could cause the actual results, performance or achievements of the Company to be materially different from any future results, performance or achievements that may be

expressed or implied by statements and information in this Presentation. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in this
Presentation

In all cases, interested parties and potential investors should conduct their own due diligence investigations and analysis of the Company and the information contained in this Company Overview.

Except where otherwise indicated, this Company Overview speaks as of the date hereof. The delivery of this Company Overview shall not, under any circumstances, create any implication that there has been no change in the affairs of the Company
since the date hereof. In furnishing this Company Overview, ARA does not undertake any obligation to update any of the information contained herein or to correct any inaccuracies which may become apparent

Miscellaneous:

This Company Overview shall remain the property of ARA. ARA reserves the right to require the return of this Company Overview (together with any copies or extracts thereof) at any time.

ARA reserve the right to negotiate with one or more interested parties at any time and to enter into a definitive agreement related to a potential transaction without prior notice to other interested parties. ARA also reserve the right, without advance
notice, to change the procedures for a potential transaction or to terminate negotiations with any interested parties at any time.

The distribution of this Company Overview in certain jurisdictions may be restricted by law, and persons into whose possession this Company Overview or other information referred to herein comes should inform themselves about and observe any
such restriction. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction.

The Company have not authorized any offer to the public of securities, or has undertaken or plans to undertake any action to make an offer of securities to the public requiring the publication of an offering prospectus, (i) in any member state of the
European Economic Area where the EU Prospectus Regulation ((EU) 2017/1129 and therewith connected legislation is applicable or (ii) or (ii) in the United Kingdom where Regulation (EU) 2017/1129 as it forms part of United Kingdom (”UK”) domestic
law by virtue of the European Union (Withdrawal) Act 2018 and therewith connected legislation is applicable.

Governing law and legal venue:

Any dispute arising in respect of this Company Overview is subject to English law and the exclusive jurisdiction of English courts with London as legal venue.
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COMPANY SNAPSHOT

| IN BRIEF

P

Private E&P company established
in 2014, headquartered in
Muscat, Oman. 100% owned by
The Zubair Corporation?

Full cycle E&P independent
focused on undeveloped,
operated assets with proven
hydrocarbons.

e A&

Management team with decades
of experience in the oil & gas
sector in the Middle East and
internationally

Strong QHSSE focus and
track record:

= Zero LTI, tier-1 spills and
fatality since inception in 2014

Current production base in Oman with ambitions to grow internationally
- strong foothold already established onshore Tanzania

= Oman: 100% operated interest in the Qarat Al Milh Small Fields PSC. Also, Block 31 and

Block 44.

» Tanzania: 75% operated interest in the Mtwara Exploration License?

Joj)—ia U

PETROLEUM

| KEY STATS

~15,450 boepd
~93% Oil
2023 December

A\

+230 Employees

I!I
ARA

3 Recent Significant

Discoveries

1) Aleading business group in Oman with decades of experience within Energy and Logistics, Engineering, Construction and Contracting, Information and Communication, Real Estate and Hospitality,
Financial Services and Manufacturing
2)  The Zubair Corporation also holds almost 30% ownership in Aminex which holds 25% interest in the Mtwara Exploration License, and interest in other exploration licenses in Tanzania

3) Includes contingent resources in development pending and development unclear / on hold categories. Development not viable category excluded. Tanzania is included per YE 2021 (company estimate
- the certification process has started and expected to be completed by Dec 2021)
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ARA PETROLEUM - GROUP OVERVIEW!? o Lol

PETROLEUM

AA

A leading business group in Oman with decades
of experience within Energy and Logistics,

~
100% owned by the Zubair Corporation

iiia Engineering, Construction and Contracting,
PETROLEUM The Zubair Corparation Information and Communication, Real Estate and
A R A Hospitality, Financial Services and Manufacturing

}

Ownership Ownership Ownership Ownership O\gllr:rf(;sgip
100% 100% 100% 100% e
PEgTRO"LE.UM l‘ I PE9TROLE.UM Il l PEgTRO.I..E.UM Il I PETROLEUM I I
ARA ARA ARA RA aminex
ARA Petroleum ARA Petroleum

ARA Petroleum ARA Petroleum
Oman B31 Ltd Tanzania Ltd

E&P LLC Oman B44 Ltd

OPERATOR (100% WI) OPERATOR (100% WI) OPERATOR (100% WI) OPERATOR (75% WI)
Qarat Al Milh Block 44 EPSA

Block 31 EPSA Mtwara
Small Fields PSC

Exploration License
~13,400 bopd ~1,750 boepd

JV Partner (25% WI)

Mtwara
Exploration License

~300 bopd "

Other Tanzania
exploration licenses

1) The structure is illustrative and does not include various holding companies between the operating companies and the ultimate shareholders
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PETROLEUM

PRODUCTION GROWTH TRACK RECORD ot | |

ARA GROUP DAILY AVERAGE SALES VOLUMES
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PORTFOLIO OVERVIEW e | |

@ | & | & | aff | &

100% (Op.) 13 Mboepd

Working Interest No of Fields No. of wells production

0
i & Al S

i |
100% (Op.) p 14 1.7 Mboepd
Working Interest No of Fields No. of wells production

| B31
0
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| |
100% (Op.) 0.3 Mboepd
Working Interest No of Fields No. of wells production
%RL | RUVUMA PSA
Ruvuma PSA

g @ | £ | & | a4l | &

75% (Op.) 1
Working Interest No of Fields No. of wells
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ON OUR WAY TO +35,000 BOE/D Ja—etd

PETROLEUM

ARA

Oil Equivalent risked forecast

40000

35000

30000

25000

20000

Production Rate (boepd)

15000

10000

5000

0
2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040

m2P+ 2C W New oil discoveries under eval W New gas discovery under eval

ARA PETROLEUM | CORPORATE PRESENTATION — FEBRUARY 2024




CORE VALUE - QHSSE

Target
LEerE

No Harm to People.
No Harm to the Environment.

0 0 0
Fatality LTI Tier 1 Spills

Man-hours worked since inception:
9.0 million (including contractors)
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PETROLEUM

ARA

| ARA HSE APP

10,000

Observations
in 2019

24,000

Observations
in 2023

ISO 9001, 14001 & 45001 Certified w
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CORE VALUE - SOCIAL RESPONSIBILITY ot

GHG EMISSIONS REDUCTION

Target J§
lerg

by 2030

(scope 1 and 2)

| ANNUAL CO, EMISSIONS
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| GHG EMISSIONS REDUCTION PLAN

Conduct environmental audit to establish baseline
Trial hybrid system as replacement to diesel at water supply
well

Phase-out Burhaan North wellsite diesel generator, to

replace by grid power after installing OHL'’s.
Electrify QAM EPF Facilities
Utilize gas as fuel for heaters instead of diesel at QAM EPF

GHG Task Force in place
Install IMW Gas Engine in BRHN

Water Desalination — Thermal Renewable Energy
Install Qalah—BRHN Pipeline

QSF Gas Export via pipeline to KGP

Offset irreducible emissions with carbon offsets, both from
ARA and external projects
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WORK FORCE DEMOGRAPHICS pe M
ARA
| NATIONALISATION OF WORKFORCE | EDUCATION OF WORKFORCE
. National ‘ Bachelor
‘ Expat . Master
Doctorate

. Sub-Degree
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SUCCESS IN HIRING YOUNG TALENT

Joj)—ia U

PETROLEUM

ARA

Current Interns

23

Total Interns Hired

Bachelor H Diploma

70 1

6
6 13
3
3 3

2017

@ Female @ Male

2018

Total Interns in ARA E&P (2017-2023)

2019 2020 2021 2022

2017

. Female gy Male

3
2
1
3 3
: .

2018

Total Interns hired at ARA E&P (2017-2023)

2019 2020 2021 2022

2023

34

Technical

Graduated
Locally

37

52.4%

Female

37

52.1%

Non - Tec

11

raduated
Internationally
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CREATING OPPORTUNITIES ;JE%}EE;“H ! i !
THROUGH ENERGY ARA

NO HARM TO PEOPLE,
NO HARM TO THE ENVIRONMENT

ARA Petroleum LLC, PO.Box 1127, P.C. 112, Ruwi, Sultanate of Oman
+968 22304240

info@arapetroleum.com
www.arapetroleum.com




